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2023 Budget Process
• Budget listening sessions.
• July - Preparation of the 2023-2037 Capital Improvement Plan  (CIP) 

and council work session
• August 16 - Preliminary levy and budget council work session 
• September 20 - Preliminary levy and budget approval/CIP approval 
• December 6 - Public hearing 
• December 20 - Final 2023 budget adoption



2023 Financial Objectives
City Council/Administration

• Maintain current service levels
• Low taxes/stable tax rate
• Increase tax capacity
• Strategic priorities

• Financial stability
• Enhanced community strengths
• Effective public services
• Communication

• True fiscal transparency
• Long-term perspective





Taxable Market Value

• New construction accounts for 10.6% of the increase

Class Payable 2022 Payable 2023 Change (%) 
Agricultural $80,612,179 $61,725,686 -23.4% 
Apartment 493,022,700 599,202,300 21.5% 
Commercial 593,451,500 613,010,200 3.3% 
Industrial 1,159,939,400 1,270,236,200 9.5% 
Public Utility/Railroad 32,901,800 33,315,800 1.3% 
Residential 3,682,892,656 4,666,229,193 26.7% 
Other 1,976,900 2,274,280 15.0% 
   Totals $6,044,797,135 $7,245,993,659 19.9% 

 





Tax Capacity

*Residential % of tax capacity increasing by 4.1%



Median Value Home

*2022 City Taxes is unknown (currently shows annual city taxes with no levy 
change)







How much are you paying for City services?
• https://shakopee.abalancingact.com/2022‐city‐of‐shakopee‐
property‐taxes



2023 Budget Listening Session 

City Staff is here for your feedback and questions.

Contact Info:
Nate Reinhardt, Finance Director

nreinhardt@shakopeemn.gov
Phone: 952-233-9326


